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1DWKDQLHO DQG (OL]DEHWK 6WHYHQV )RXQGDWLRQ
7KHRGRUH (GVRQ 3DUNHU )RXQGDWLRQ
JRXQGDWLRQ IRU OHWUR:HVW

+RUQH )DPLO\ )RXQGDWLRQ 'RPHQMV )XQG RI (VVH[ &RXQW\
*HRUJH + -DQH $ OLIIOLQ OHPRULD®D )X@¥di &KDUORWWH +RPH

(DVWHUQ %DQN &KDULWDEOH )RXQGHBWLRIQLWDO )HGHUDO &UHGLW 8QLRQ
3D\3DO *LYHV ~ %WHUNVKLUH %DQN

O +HQU\ ( 1LOHV )RXQGDWLRQ
7-; )RXQGDWLRQ
JLUVW &RQJUHJIJDWLRQDO &KXUFK L
7KH $XEHUW - )D\ &KDULWDEOH )X

1(768287
$VFLHQ]R )DPLO\ )RXQGDWLRQ
5RJHUV )DPLO\ )RXQGDWLRQ
3LQH /RGJH &KDULWDEOH )XQG ©
9LUJLQLD * 3LSHU &KDULWDEOH 7UXMW 7UxVWHHV Rl WKH $\HU +RPH
(QWHUSULVH %DQN &KHOPVIRUG &RPPXQLW\ )XQG
0)$ &RUQHUVWRQH &RQVXOWLQJ &LUFOH +HDOWK

0 )RXQGDWLRQ 0$ $VVRFLDWLRQ RI 5HDOWRUYV

&RUQLQJ ,QF )RXQGDWLRQ 7KH 'LYLGHQG ,QYHVWPHQW &OXE
1IRUWKHUQ %DQN 7UXVW
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'"HEELH -RKQVWRQ ©  _HQQLIHU 3DO
/HVOLH /HYHQVRQ .DLWOLQ 6FKH
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$QQH OXLWD *HHWKD 9DVX
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*HRUJH $EDG 7DPP\ &RQFDQQRQ ODUJHUHW *OD]JHU 6WHYH ODUN *ZHQ 6DQGLODQGYV

'RQLWD $OEULJKW/LQD &RQOLQ -RDQ *RQJ %HWK ODUURTXLQ -DFNLH 6DQWDQJHO
-HDQ $00HQ ‘LDQH &RSHQKDYHU7DPL *RXYHLD (PLO\ ODUVGHQ 5XWK 6DUJHQW
$QQ $QVWLVV -XGLWK &UDQQD $QQD *UDYHYV 6WDF\ ODWVHDYV JHLIKDQQ (ULF 6F]
6KDURQ $UPRXU 3DWW\ &ULWFKORZ -RVHSK *ULIILQ -HQQLIHU 0OF&DUURQ 5RELQ 6ZHOO
(OOHQ $UYLGVRQ OHJ &XUU\ (OL]DEHWK *XVWLQ 5LWD %ULDQ OF&DUURIQQH 6IRU]D
&RU\ $WNLQV -REN 'DQIRUWK %BHWWH %XVVHO -HDQDUBDNDRED RV NH\ (LOHHQ 6KDSLUR
'‘DQLHO 3DWULFL&®DWRBHDYLV 'DUOHQH +DJDQ -XG\ OF&XOORXJK 0DUG\ 6KDSODQG
7KH %DUFHOR )DPRONUUH 'H 9LOOLHU®DULH +HEHUW "HQQLV O0F+XJK -HQQLIHU 6KDUNH\
'RQQD %DUNHU +DUULHW 'HDQH $QQHWWH +HU] 7HUU\ OHDG '"HLGUH 6KHD

1DUF\ %DUNPDQ /LVD 'LPDULQR 5XWK $QQ +HVHOEDUWKD WKL ORUDQFLH /LQGD 6LOND
&ODLUH %DUUHWWHRUJH 'L[RQ .DWK\ BWXDUW +XJKHR %RE ORUVH +ROO\ 6LSHN

OLNH %DUUHWW 'DQLHO 'RQ]D ODUWKD ,DUUDSLQR ODUJDUHW 0XUUD\ 6 WHIZRDQDNW G 6LURWD
3DWULFLD %DUU\ &DUROLQH %DNHU GBKWKIDHRQRVHPDU\ -BDXWIRXORVLQVN\ 'RQQD -RVHSK 6PL
-R ODUWLQ %HUPIHLNH 'R\OH (OL]DEHWK -DURN NQQ 1RWLQL BWHYH 6SHQFHU
1DQF\ %HUQHUV /HBQHW 'XEQHU OHUFHGHV -RKQVRQ 1DQF\ 20W ,JDEHOD 6UHPDF
-DQHW %HUVDQL $QGUHZ 'XQFDQ 1DQF\ .DHOLQ $QQDEHO 3HGHPRQWLODU\ ODUN 6W +LC
&DURO %ODQFKDU@ U\ $QQ 'XQODYH\ -D]JPLQH .DUGHOO OHOLVVD 3HQQHOO 'RWWLH 6WXPSI
'RURWK\ %RLVYHUMQGUHD 'XWLOH /A\Q .LPEDOO 'DQLHOOH 3LVNDGOR 'LDQH 6X0O0OLYDQ
.DWLH %RRWYV 1LFROH (YHUW BWHYH %RQLWD .LQQHUVWLQ 3RUWHU 'LDQH 6ZLIW
-HQQLIHU %RULVOMRKQ )DOORQ JUDQFHV .QRWW $QLWD 3RVV 0DU\ $QJHOR 7DUL
(OOHQ %RZOHV 9DQHVVD )DU]QHU :D\QH /DURFTXH OLFKDHO -DQH 3RWVIXIGE WK 7KRPDV
.DWK\ %URRNHU O0DU\ B5RJHU )DXYH®ULWWDQ\ /DUUDEHH .DWKOHHQ .HQ 5HLO®LFK 7UXEH\
.LPEHUO\ %XUQV .DWKLH )LW]SDWULF®BWK\ /H 6XVDQ 5LFNHU $QQH 9LFWRU

-HIl &DQRYD 6HWK O0DU\ )OHPLQMALVD /HLSH 9D0 /DQJEHKQ /LQGBBR®QRQHU

-HVVLH &DUGLQDOH OGUHG )ORZHUV &DWK\ /HZLV OLNH 5LJQH\ /L] :HDYHU

-XGLWK &DUOVRQ -RKQ JRUFXFFL -D\ /LQQHKDQ *UHWD ODOFRP 5REHIREYQ :LVH
'HERUDK 5LFKDUBGHEBIFWB UDJIQH /IDXUD /XQDUGR 6XHOOHQ 5RELQVRQ .DWK\ :RMWDYV
6X]DQQH &KDSPDQORULD *DJQRQ $QQD /\RQ 6DUDK -RKQ 5\DQ ODULH :RMWDYV

'"HE &KDXVVH 3DXO &ODXGLD *DX¥®@WWDQVRQ *UDFH 6DKDJLDQ .DUHQ <LP
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